
The broad equity index that represents
large and mid-cap equity performance
across 23 developed markets countries
declined 13.2% in US dollar terms in
March. The index covers approxi-
mately 85% of the free float-adjusted
market cap in each country.
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World food
prices fell
sharply
Prices for cereal, sugar,
vegetable oil and dairy
dropped in March, due
to the coronavirus pan-
demic and a plunge in
global oil price, accord-
ing to the Food and Agri-
culture Organization
(FAO). "The price
drops are largely driven by demand fac-
tors, not supply, and the demand factors
are influenced by ever-more deteriorat-
ing economic prospects," said FAO Sen-
ior Economist AbdolrezAbbassian.
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CRUDE OIL 
BREND $ / bbl   33.0

GOLD $ toz 1,592.0

SILVER    $ / toz   14.9

PLATINUM $ / toz  961.0

OIL & METALS

Energy prices continued plunging in
March, down 35% from February, led by
a 40% decline in crude oil. Non-energy
prices dropped nearly 4%, according to
the World Bank Pink Sheet.

Energy prices plunge
further amid turmoil

GLOBAL GROWTH
S&P Global Rating marked down
global growth to just 0.4% this year
with a rebound to 4.9% in 2021. The
decline in activity will be very steep.

Ray Dalio

“I believe that the
health, economic, and

market impact of the
coronavirus will be much

greater than most people are
now conveying. ” On March 18,

the billionaire hedge fund manager warned that policy-
makers, other leaders and knowledgeable researchers
could be downplaying the situation to prevent panic.

COVID-19 SPECIAL COVER ISSUE

This special issue is dedicated to all of those who left
prematurely from life, who work hard assisting those
who suffer and to all of those who still believe that the
world can become better for everybody.

On March 11 the WHO officially declared coronavirus outbreak as a pandemic,
countries started closing borders and imposing lockdowns

The World in Crisis

WORLD BUSINESS & FINANCE REVIEW

Performance in March
(Change % during  
previous month’s trading)

-23.25%

NIFTY50

-23.05%

SENSEX

-17.74%

CAC 40

-16.44%

DAX

-13.81%

FTSE 100

-13.74%

DJIA

-12.51%

S&P 500

-10.12%

NASDAG

-10.53%

NIKKEI 225

-9.67%

HANGSENG

-7.54%

SZSC

-4.51%
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hile it took centuries for human rights and fundamental
freedoms to be established, it took just a few days to get
them violated - with the help of the covid-19 pandemic. It
has become very clear that anyone who manages to  control
the people's  fear of death via a pandemic, can control the
whole humanity: to violate human rights, to lock up people
in their homes, to shut economies, to close churches and a
lot more. In other words, if one has the ability to unleash a
biological weapon, such as a virus, he can impose whatever
he wants in today's  societies that fear death more than ever
before, Mr Vasilis Viliardos, a distinguished  Greek econ-
omist and MP wrote on analyst.gr.  The financial system
would have  collapsed  if the pandemic had not occurred.
The crisis of 2008 was never addressed to the core, but

rolled over into the future so it would happen what we live
today. As of this moment, the new coronavirus  has led to
more than 1,807,308 illnesses and more than 113,513
deaths worldwide. For comparison, seasonal flu kills
290,000 to 650,000 people per year globally, according to
the World Health Organization but  those figures never
made headlines and no  emergency measures were taken
by states. So we can't help but worry about the causes of
this pandemic and and ways it's being managed, as it has
brought catastrophic health risks, unprecedented restric-
tions, economic devastation and damage to  democratic
countries. 
Like all pandemic crises the covid-19  will pass  but a  crisis
can  conclude well or badly depending  on how we act !
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